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ALUDIUM 

Corporate Income Tax Report 
Public country-by-country report (EU Public Country-by-Country Report) 
Financial year 2025 (from 1 January to 31 December 2025) 

In accordance with the provisions of section First.1.4 of the Eleventh Additional Provision of Law 22/2015, 
of 20 July, on the Auditing of Accounts (hereinafter, the «LAC»), which transposes into Spanish law 
Directive (EU) 2021/2101 amending Directive 2013/34/EU as regards the disclosure of income tax 
information by certain undertakings and branches, Aludium Transformación de Productos, S.L. 
(hereinafter, «ATP» or the «Reporting Entity»), an entity governed by Spanish law and a subsidiary of the 
Jupiter Group, is required to publish and make accessible a report on corporate income tax, or taxes of an 
identical or similar nature at the consolidated level of its ultimate parent undertaking, for financial year 2025, 
given that: 

—  ATP is an entity governed by Spanish law, of medium or large size according to the thresholds set 
out in Article 3 of the LAC; and 

—  the ultimate parent undertaking of the group, Jupiter Global Holdings, Inc., is not governed by the 
law of a European Union Member State and has its registered office in the United States, and the 
group's consolidated net turnover exceeded, in each of the two last consecutive financial years, a 
total of EUR 750,000,000 according to its consolidated financial statements. 

In order to comply with this obligation, ATP has requested its ultimate parent undertaking to provide it with 
all the information required by the Eleventh Additional Provision of the LAC. However, as at the date of 
preparation and publication of this report, such information is not available at the level of the Jupiter Group 
as a whole. 

Consequently, ATP has prepared this corporate income tax report including only the information available 
as at that date, corresponding to the Aludium subgroup, and states that its ultimate parent undertaking has 
not provided all the necessary information, without prejudice to the fact that the definitive information for 
the group as a whole will be included in the corporate income tax report that, where applicable, is published 
in the relevant jurisdiction within the period provided for in Directive (EU) 2021/2101. 

This report therefore relates to the Aludium subgroup and includes the information corresponding to the 
following tax jurisdictions: Spain (Aludium Transformación de Productos, S.L. —excluding its permanent 
establishments—, Aludium S.L. and Jupiter European Holdings, S.L., entities that are tax resident in Spain 
and form a tax consolidation group), France (Aludium France SAS) and the permanent establishments 
located in Germany, Italy and Austria, as well as in other tax jurisdictions that are presented on an 
aggregated basis. In accordance with the Spanish transposition, each permanent establishment is 
presented as a separate tax jurisdiction. The information has been prepared in accordance with the 
reporting instructions used for tax purposes, pursuant to Section III, Parts B and C, of Annex III to Directive 
2011/16/EU (private country-by-country reporting model, Modelo 231), and is expressed in euros (EUR). 

In compliance with the provisions of the Eleventh Additional Provision of the LAC, this report is made 
accessible free of charge on the entity's website and is filed with the Commercial Registry (Registro 
Mercantil) within six months following the financial year-end. 
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Content of the corporate income tax report 

Section 1. General information 
Name of the ultimate parent undertaking of the group or of the 
standalone undertaking Jupiter Global Holdings, Inc. 

Country in which the ultimate parent undertaking has its 
registered office United States 

Financial year start date 1 January 2025 
Financial year end date 31 December 2025 
Reporting currency Euro (EUR) 
Is the information in the report based on the reporting 
instructions used for tax purposes, pursuant to Section III, Parts 
B and C, of Annex III to Directive 2011/16/EU (yes/no)? 

Yes 

Subgroup covered by the report Aludium (parent undertaking of the 
subgroup: Jupiter European Holdings, S.L.) 

Spanish entity publishing the report Aludium Transformación de Productos, 
S.L. (ATP) 

Section 2. Overview of country-by-country information 
Amounts expressed in euros (EUR). Amounts shown in parentheses are negative. 

Tax jurisdiction Country 
code Revenues (€) 

Profit / (loss) 
before income 

tax (€) 

Income tax 
paid — cash 

basis (€) 

Income tax 
accrued — 

current year 
(€) 

Accumulated 
earnings (€) 

Number of 
employees 

Spain ES 540,444,288 (17,823,180) (17,651) 0 (36,589,775) 808.5 
France FR 26,938,690 (1,479,202) 0 0 (6,762,581) 53 
Germany DE 632,616 91,919 0 0 0 6.5 
Italy IT 743,827 334,109 115,341 0 0 3 
Austria AT 292,040 26,549 (21,614) 0 0 1 
All other tax 
jurisdictions 
(aggregated 
basis) 

N/A 155,620 22,612 4,928 0 0 1 

TOTAL — 
Aludium 
subgroup 

 569,207,080 (18,827,193) 81,004 0 (43,352,356) 873 

Notes to Section 2: 
— The Spain row aggregates the three entities that are tax resident in Spain and form the tax consolidation group: Aludium 

Transformación de Productos, S.L. (ATP, excluding its permanent establishments), Aludium S.L. and Jupiter European Holdings, 
S.L. (JEH). Entity-by-entity detail is set out in Section 3. 

— Income tax paid on a cash basis reflects the payments and refunds actually made during financial year 2025, irrespective of the 
year to which they relate. Positive amounts represent payments to the tax authorities and amounts in parentheses represent 
refunds. 

— Each permanent establishment (Germany, Italy and Austria, as well as those in other tax jurisdictions presented on an 
aggregated basis) is presented as a separate tax jurisdiction, in accordance with the Spanish transposition. 
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Section 3. List of subsidiaries and activities 

Tax jurisdiction Country 
code Name of the subsidiary undertaking Brief description of the nature of 

the activities 
Spain ES Aludium Transformación de Productos, S.L. Manufacturing or production 

Spain ES Aludium S.L. Holding shares or other equity 
instruments 

Spain ES Jupiter European Holdings, S.L. (JEH) Holding shares or other equity 
instruments 

France FR Aludium France SAS Manufacturing or production 

In accordance with the completion instructions for the common template of the Public CbCR, permanent establishments 
are not included in this Section 3, as their disclosure in this section is not required. The corresponding economic 
information, where applicable, is reflected in the relevant tax jurisdiction within Section 2 of the report. 

Methodological notes 
Scope of consolidation. The report covers the Aludium subgroup: Spain (ATP, excluding its permanent 
establishments), France (Aludium France SAS) and the permanent establishments in Germany, Italy and Austria, as 
well as those in other tax jurisdictions presented on an aggregated basis. Each permanent establishment is presented 
as a separate tax jurisdiction. 
Revenues. The sum of net turnover and the other income for the financial year —other operating income and financial 
income (interest and similar income, as well as income from participating interests and from securities in respect of 
third parties)—, excluding dividends received from group companies. Transactions with related parties are included 
and are not eliminated at the jurisdiction level. 
Profit / (loss) before income tax. Profit or loss before corporate income tax according to the local statutory accounts. 
The results of the permanent establishments are attributed in accordance with the applicable tax treaty rules. 
Income tax paid (cash basis). Cash payments of corporate income tax made during the financial year, irrespective of 
the year to which they relate, including refunds (with their sign) and withholding taxes attributable to corporate income 
tax. 
Income tax accrued (current year). Current tax expense for the financial year recognised in the local statutory 
accounts, excluding deferred tax movements. Aludium Transformación de Productos, S.L., Aludium S.L. and Jupiter 
European Holdings, S.L. form a tax consolidation group in Spain. In financial year 2025, the positive taxable base of 
Jupiter European Holdings, S.L. (after the limitation on the deductibility of financial expenses) was fully offset by 
recognising and using the negative taxable bases (tax loss carryforwards) of Aludium Transformación de Productos, 
S.L. and Aludium S.L. As a result, the group's current tax for the year was zero and no advance payments (Modelo 
202) or self-assessment payments (Modelo 200) were made to the Spanish tax authorities. The deferred tax movement 
recognised corresponds to the reversal of deferred tax assets arising from the negative taxable bases used and is not 
included in this item, which is limited to current tax. 
Accumulated earnings. Reserves and results from prior years (and from the current year, where applicable) according 
to the local statutory accounts as at the financial year-end. 
Number of employees. Average number of employees expressed in full-time equivalents (FTE) during the financial 
year, obtained from the human resources and payroll systems of each jurisdiction. 
Currency. All amounts are presented in euros (EUR). Data of the permanent establishments originally expressed in 
currencies other than the euro have been converted at the exchange rate indicated in the supporting documentation. 
Reconciliation. The sum of the values by jurisdiction reconciles with the consolidated accounts of the Aludium 
subgroup (after intragroup eliminations), with no material differences. 
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